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9. (ondemnativa. The proveeds of any award of Jaim for damages, direx
Jemnation or other taking of the Property, or part thereof, or for conseyance in
shall be paid to Lender.

In the cvent of a tota) 1aking of the Property, the provecds shaill be applied to the sums sevured by this Morigage, with the ex-
cess, if any, paid to Borcower. In the event of a partial 1aking of the Property, unless Borcower and Lendes otherwise agree in
writing. there shall be applied to the sums sevured by this Morigage such proportion of 1he provecds as is equal to that proporLon
which the amount of the sums secured by this Morigage immediately prior to the Jate of 1aking bears to the fair snarket value of
the Property immediately prior 1o the Jate of taking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Botrower, of if. after notice by Lender to Borrower that the condemnor offers 10 make an
anard or settle a claim for damages, Borrower fails 1o respond to Lender within 30 Jays afrer the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s oplion, cither 10 restoration of repair of the Propenty or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds (o principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Reteased. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender Lo any successor in interest of Borrower shall not operate to release, in any manner, the liabitity of the
otiginal Borrower and Borrowes's successors in intecest. Lender shall not be required to commence proceadings against such sus-
cessor of refuse o extend time for payment of otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrow2e’s successors ininterest.

1). Fosrbesraace by Lender Not & Wahver. Any forbearance by Lender in evercising any right or remedy hercundet, of
otherwise afforded by applicable law, shall not be a waiver of or peexlude the enervise of any suxch right of remedy. The procure-
ment of insurance of the payment of taxes of other liens or charges by Lender shall not be a waiser of Lender's right to accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumuiative. All remedies prosided in this Mortgage are distinct and cumulative to any other right or remedy
under this Moctgage of afforded by law oc equity. and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bound: Joint sad Seversl Liabitisy: Captions. The covenants and agreements Lerein contained
shall bind. and the rights hereunder shall inute to, the respevtive successors and assigns of Lender and Borrower, subjext 1o the
peovisioas of paragsaph 17 hereof. Alt coscnants and agreements of Bocrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for conyenien e oaly and are noi to be used 1o interpret o¢ Jdefine the provisions hereof.

14. Notice. Except for any notive required under applicadle law to be given in another manncr, (a) any notice to Boerower
prosvided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
Jres of at such other address as Borrower may designate by notice to Lender as prosided herein, and (b) any notike 1o Lender shall
be given by certified mail, return revapt requested. 1o Lender’s address stated herein of 10 such other address as Lender may
designate by notice 1o Borrower as peovided hecein. Any notice peovided for in this Mortgage shail de deemed 10 have been given
to Botrones of Lender when given inthe manner desgnated heran.

1S. Uniform Morrgage; Governing Law; Severability. This form of morigage combines uniform cosenants for national use
and non-uniform covenants with limited vaziations by jurisdiction Lo constitule 3 uniform security instrument sovening real prop-
erry. Thiv Morigage shall be governed by i law of the jurisdiction in which the Property is located. In the event that any provi-
sion of <lause of this Mortgage or the Note contlicts with applicable law, such conflice shall not affect other provisions of this
Moctgage of the Note ahich <an be given effevt without the coaflicting peovision, and to this cad the ptavisions of the Moctgage
and the Note are dexlared 10 be severable.

16. Botrower's Copy. Botrower shaltbe furnished a coaformed copy of the Note and of this Mocigage at the time of exevu-
tion of after revocdation hereof.

17. Transler of the Property: Assumption. If all or any part of the Property o an interest therein is sold of transferred by
Bocrower without Lender™s priog weillen consent, evcfuding (2) the creatioa of a lienor encumbeance suboedinate to this Most-
gage. (b) the creation of a purchase moficy sevufity nterest for household appliances, (<) a 1ransfer by devite, descent, o¢ by opera-
tion of law upun the death of 3 joint teaant oc (J) the grant of any leaseholdinterest of three yeass of i3s3 ot Containing an option
to purchase, Lender may. 3t Lender's ogaivn, Jdeviare all the sums sevured by this Mocigage to be immadately due and payable.
Lender shall have waised such option to axclerare if, prior to the sale o¢ transfer. Lender and the perion to whom the Property i
1o be wid or transferred reach agreement 1n wnong that the cradit of such person is satisfasiory to Lender and that the interest
pasable va the sums sexured by this Moctgage shail de at such rate as | ender shall request. §f Lendder has waived the option (o -
celerate prosided ia this paragraph 17, and if Botrowet s suvcessor in incerest has crwevuted 2 written assumption agreement aC-
cepted imwnnng by Eender. Lender shall rekease Boctower from all odligativas under this Mocigage and the Naxe.

If Lender exercises such option to aviekerate. Lender shali maik Borrowes aotwe of scveleration in acvoedance with pasagraph
14 hereof.. Such notive shall peovide a period of not levs than 30 dar s froem the date the axtive is mailed within which Bogroser may
pas the sums dactared due. 1 Borroaer fads to pay suxh sums peaoe (o the evpuation of such perivd. Lender may. without furiher
notice oe demand on Bocroaer, invole any remadies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocroaer and Lemder Fusther cosenant amd agree as flloas:

15. Acceierstion: Remedies. Faceptss providedin parsgraph 17 hereol. spos Bocrower's breach of any coremant o mree-
asent of Borrower in this Morigayge. including the cosenaats lo pay when dor any sums secured by this Mostgege, Lender prics o
scceleration shall mail notice to Borroner as provided m paragraph 14 bereof specifying: (1) the beeach: (1) the action required lo
cute snch bresch; (3) 2 date. not kess than 38 da)s from the date 1he notice s mailed (o Borrower, by which such bresch mesd |
cnred: and 14) 1hai (aiure co cure such Berach om of before the date ypexified im the nolice may result ia scceleration of the sums
secuted By thin Mostgage. focecionare By judicial peoceeding and sale of the Progerty. e notice shaH fuzther infoem Bor-
rower of the right 0 reimstate after scceleraiion and the ritht (o assert im the foreviosure peoceediag Ihe aoa-eistence of 3 defandt
of an) oiber defemse of Sutrawer to acceleration and foceclosure. If ke breach ks mot cuted om or before the date specified in the
sotice. Lender a1 Lender’s option may declare sl of the sums secured by this Morigage o be immaediately due and payabdie without
{ueibes demand and may foreciose this Mosigage By jedicial proceeding. Lender +hai1 be eatithed 1o collect in such proceeding off
cipenses of foceclorare. includieg. but sot timited 10, reasonadle attoraey”s fees, sad costs of documesiary evidence. adstracls
a0d tithe reports. all of which shail be 2dditional sums secured by this Mosigage.

19. Bosromer's Right to Reimtate. Notwithszanding 1 emdess acceieration of the vams securad by thin Maocigage, Bocroacr
shall have the fight to have any peoveadings Begun by Lender to enforie this Mottgage Jdiscontinuad at any Lime pooe 1o entry of 2
judgment enforang this Mocigage if: (2) Bocrower pays Eemder all sums ahich would be then due under this Morgage. the Note
and notes sevunng Future Advances. if any, had no aoveleration oavuried; () Borrower cures all becackes of any viher covenanis
ou agreements of Boeroact coatained in this Mottgage: tod Bocrower pays all teasonable expenses invucead by Lender in enfoecing
the corenants and agreements of Bocroaer coataired in this Moctgage and in enforang Lender’™s remadices as peosidad 1in pata-
geaph 1€ hereofl inxluding. but himited to. ceasonable atoerey's fees: and (d) Bocrwaer 1akes sush atton a8 L ender may ted-
woedby regutre to avsure that the ken of this Mocigage. 1 eeder s inceret in the Property and Bocroact™s obligaizon to pay the
aum secuzed by this Morrgage shall continue wmmpaired Upoa vixh payment and cure by Botrwaer, this Moctgage and the odhr-
gastons sevured kerey shall ikmainin futl Foece amd cffect 3s 1T o accederation hadavusred

10. Awigament of Reas: Apporsimend of Receiver. As 2ddinional sevurity hercumder, Boccower beeety asvigns o L endes
ihe rents of the Property. provided that Bocroaer shall, prior to acceleration under paragraph 18 herenf or abaadonment of the
Progeriy. has e the sight to collect and retain yux h rents as they Bevome due and pavadle.

Upon acceleration untder paragraph 18 herool of abandonment of the Progerts . 1 ender shatl be enirtled 1o Rave 2 revaivef ap-
ponzed By a court to enter upon, 13he possesion of ary manage the Property amd 1o (ollet the rents of the Progeens et ading
thone past Jue Al rents voilectad by the revencr Ahall be appluad fir ot to paviment of the conts of imanagement of the Properts and
wlleutioo of rents, iminding. bet aax hmztad to, revaner’s fees, pogmaams on revases s boads, and reasemaMe atteener s feen, and
thzmio the s savurad by this Moctgage  The teverer shall b rate 1 acavint oaly fog thane terts atudliy reven ed

1 or conseguennial, i vonnection with any con
licu of condemnation, are hereby asgned and
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